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FTEREREROHED

10463AM 114388 12438 1343AM 1443A# 154388 1643AM 1743A% 1843A# 1943AM

Hik Hik 2] SEHE 2] S 2] S 2] bt
FLE 32,834 37,005 43,575 39,545 34,192 25,741 23,885 20,405 16,928 17,375 16,000
BU£ELE 6.0% 12.7% - -9.2% -13.5% -24.7% -7.2% -14.6% -17.0% 2.6% -7.9%
Fo LRIz 9,660 11,199 13,093 11,884 10,980 9,665 8,413 8,250 7,871 7,446
BU£ELE -6.4% 15.9% - -9.2% -7.6% -12.0% -13.0% -1.9% -4.6% -5.4%
75 L RFIZSR 29.4% 30.3% 30.0% 30.1% 32.1% 37.5% 35.2% 40.4% 46.5% 42.9%
f=t i3 1,566 4,322 4,459 2,668 1,764 816 -1,440 1,919 3,596 2,423 1,800
Hi4ELL -41.4% 176.0% - -40.2% -33.9% -53.7% - - 87.4% -32.6% -25.7%
EEARR 4.8% 11.7% 10.2% 6.7% 5.2% 3.2% -6.0% 9.4% 21.2% 13.9% 11.3%
BRI 1,508 4,208 4,543 2,692 1,849 836 -1,383 1,945 3,594 2,419 1,800
BU£ELE -44.4% 179.0% - -40.7% -31.3% 54.7% - - 84.8% -32.7% -25.6%
EEFEE 4.6% 11.4% 10.4% 6.8% 5.4% 3.2% -5.8% 9.5% 21.2% 13.9% 11.3%
LIz 918 2,338 4,573 1,598 900 293 -2,117 27 2,318 1,429 1,100
AIEELE -59.3% 154.7% - -65.1% -43.7% -67.4% - - - -38.3% -23.0%
FERIZER 2.8% 6.3% 10.5% 4.0% 2.6% 1.1% -8.9% 0.1% 13.7% 8.2% 6.9%
—#Y0T—45 (M. HRNDBAEER)
BARFATERIE (FHR) 11,413 11,413 14,263 14,263 14,263 14,263 14,263 14,263 14,263 14,263
EPS 80.4 204.9 320.6 112.1 63.2 20.5 -148.5 2.0 162.6 100.3 78.4
EPS (BTEMRINIAEE) - - - - - - - - - -
DPS 50.0 50.0 60.0 60.0 60.0 60.0 60.0 30.0 35.0 35.0 35.0
BPS 2,838.8 2,991.8 2,881.7 2,930.5 2,933.2 2,893.7 2,684.3 2,654.0 2,771.4 2,836.2
RE-AE - AMES 18,071 22,642 24,848 26,731 32,009 25,020 25,529 23,475 26,000 32,099
mBEES 36,273 41,670 51,055 51,567 56,522 45,284 43,934 40,015 40,038 46,428
BREEEE -2,190 2,005 2,369 2,120 2,193 1,486 776 469 373 333
B EEEE 6,540 5,506 4,636 3,509 2,624 2,896 2,226 3,188 2,619 2,140
wEzOMOERES 7,628 6,991 7,921 8,313 3,315 9,413 7,844 6,975 6,480 1,295
aEat 52,431 56,173 65,983 65,510 64,655 59,081 54,781 50,648 49,511 50,197
it 3,320 3,453 4,423 3,675 3,040 2,211 2,402 2,019 1,334 1,598
SRR Tams - - - - - - - - - -
h-RRIEEES 4,323 3,578 3,308 2,770 2,660 2,591 2,530 2,335 2,143 1,968
mBafasH 11,927 12,237 13,905 13,183 13,448 10,107 10,363 7,932 6,188 6,425
RIFEFIFAf - - - - - - - - - -
BE&HES 8,104 9,790 10,977 10,528 9,370 7,702 6,132 4,862 3,795 3,319
famast 20,032 22,028 24,882 23,712 22,819 17,809 16,496 12,795 9,983 9,744
EEAE 32,399 34,145 41,101 41,798 41,835 41,272 38,230 37,830 39,506 40,453

BHFEE GERURE) - - - - - - - - - N
Fry>1J0-5tHE (55HM)

EEEBICLEFryS1I0- 2,615 5,082 4,266 5,109 4,631 3,844 1,828 2,264 3,466 1,952
1SEEBICEBFryS170— -4,319 77 -13,950 1,133 -1,146 -5,046 -841 1,381 -6,008 -240
BATESEBICEBFryS 170~ -1,504 -1,639 -1,998 -2,360 -2,194 -1,799 -1,476 -699 -828 -654
HREEREAFE (ROA) 2.9% 7.7% 7.4% 4.1% 2.8% 1.4% -2.4% 3.7% 7.2% 4.9%
BCEAMFIEE (ROE) 2.8% 7.0% 11.1% 3.9% 2.2% 0.7% -5.3% 0.1% 6.0% 3.6%

AR 61.8% 60.8% 62.3% 63.8% 64.7% 69.9% 69.8% 74.7% 79.8% 80.6%

P 2T — 2 & D SRILERL
FROBELNRHERE FRBZHENH BN MIEAAICEIDELCTABETH S L ICEE,
011EIBHARBEE TIRART — LA — Fite 202F3R8ELD S —LA—R - D31 AK—ILT 1 VT X
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20203 A B ARRE THDIELE

> 55 k@ 1 16,0008/4M (FilEF481£15,000875MH)

> HEFZ 0 1,80085M (F0055M)

D> FEFE : 1,800858 (F900&55M)

D> MM EICRET 2 LA © 1,1008A58 (E5008/HM)

EEDIEH
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MR IREN

FRIGHETS (RETHARD)

(&5M)
bl 4,121
BI4ELL 7.4%
55 LRIz 1,949
BI4ELL -6.4%
55 LRI 47.3%
IREE 988
HiIfELE -12.6%
5 L EIRETE L 24.0%
BRI 960
BI4ELL 1.1%
HEFISE 23.3%
(ERIRIS 963
BI4ELL 0.5%
ISR 23.4%
WH (TOMER) SRS 693
BI4ELL -0.1%
SR (PSHE) ARSI 16.8%
TR AR
(E5M) 1Q
b= 4,121
BI4ELL 7.4%
5 RIS 1,949
BI4ELL -6.4%
FE LTI 47.3%
IREE 988
RIEELE -12.6%
= LIRS 24.0%
SEZE 960
RI€ELE 1.1%
EESE 23.3%
EERIS 963
RI€ELE 0.5%
s 23.4%
WER (PUER) SRR 693
Bi4ELL -0.1%
R (P HERISTE 16.8%

194e3 A

1-2Q 1-3Q
8,466 12,890
-1.1% -1.7%
3,868 5,762
-5.9% -6.4%
45.7% 44.7%
2,141 3,200
-1.8% -0.9%
25.3% 24.8%
1,726 2,562
-10.6% -12.6%
20.4% 19.9%
1,727 2,564
-10.4% -12.4%
20.4% 19.9%
1,177 1,690
-15.9% -15.1%
13.9% 13.1%
194E3A1
2Q 3Q
4,345 4,423
5.8% -3.0%
1,919 1,894
-5.5% -7.5%
44.2% 42.8%
1,153 1,059
9.8% 1.1%
26.5% 23.9%
765 835
-22.0% -16.5%
17.6% 18.9%
763 837
-21.3% -16.3%
17.6% 18.9%
483 512
-31.5% -13.4%
11.1% 11.6%

1-4Q
17,375
2.6%
7,446
-5.4%
42.9%
5,023
17.5%
28.9%
2,423
-32.6%
13.9%
2,419
-32.7%
13.9%
1,429
-38.3%
8.2%

4Q
4,486
17.7%
1,684
-1.6%
37.5%
1,823
74.3%
40.6%
-139

-145

-261

4,045
-1.8%
1,849
-5.1%
45.7%
1,133
14.7%
28.0%
716
-25.4%
17.7%
728
-24.4%
18.0%
399
-42.4%
9.9%

1Q
4,045
-1.8%
1,849
-5.1%
45.7%
1,133
14.7%
28.0%
716
-25.4%
17.7%
728
-24.4%
18.0%
399
-42.4%
9.9%

204F3AM

1-2Q 1-3Q
8,291 13,108
-2.1% 1.7%
3,618 5,405
-6.5% -6.2%
43.6% 41.2%
2,129 3,670
-0.6% 14.7%
25.7% 28.0%
1,489 1,734
-13.7% -32.3%
18.0% 13.2%
1,495 1,718
-13.4% -33.0%
18.0% 13.1%
896 1,074
-23.9% -36.4%
10.8% 8.2%
2043/
2Q c]o]
4,246 4,816
-2.3% 8.9%
1,769 1,786
-7.8% -5.6%
41.7% 37.1%
995 1,540
-13.6% 45.5%
23.5% 32.0%
773 245
1.0% -70.7%
18.2% 5.1%
767 223
0.5% -73.4%
18.1% 4.6%
496 178
2.7% -65.2%
11.7% 3.7%

1-4Q

4Q

20438

(EHE) BHEF
81.9% 16,000
-7.9%
96.3% 1,800
-25.7%
11.3%
95.4% 1,800
-25.6%
11.3%
97.6% 1,100
-23.0%
6.9%

HFT L BT — 8 & DSRIEER

*ROBEDNRHERE FRBZHBENH BN MIEAACLIDELTABETH S L ICEE,
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ARcam B RUSEMAHET (M4AAZRET)

ARSEam B BISEIRHERS (TURA 194384 204E3A%
1-2Q 1-3 1Q 1-2Q 1-3Q 1-4Q

4,121 8,466 12,890 17,375 4,045 8,291 13,108
Bi4ELE -7.4% -1.1% -1.7% 2.6% -1.8% -2.1% 1.7%
= 1,478 3,186 5,006 6,949 1,577 3,356 5,459
BUELL -5.5% 11.3% 8.0% 21.2% 6.7% 5.3% 9.0%
H—RIRAE 730 1,485 2,230 2,963 702 1,409 2,080
AI4ELE -11.0% -7.7% -7.2% -6.5% -4.0% -5.1% -6.7%
32T IMEFRUA 1,793 3,552 5,269 6,950 1,636 3,244 4,826
AI4FELL -8.1% -8.1% -8.3% -8.4% -8.8% -8.7% -8.4%
ZOMMDURA 119 241 383 514 128 282 741
55 LTI 1,949 3,868 5,762 7,446 1,849 3,618 5,405
BI4ELE -6.4% -5.9% -6.4% -5.4% -5.1% -6.5% -6.2%
75 EHAFIZR 47.3% 45.7% 44.7% 42.9% 45.7% 43.6% 41.2%
] 235 443 666 737 270 524 828
BUELL -1.7% -3.1% -8.1% 4.8% 14.9% 18.3% 24.3%
55 LHARIZE R 15.9% 13.9% 13.3% 10.6% 17.1% 15.6% 15.2%
H—RIRAE 472 961 1,430 1,889 439 866 1,251
HI4ELE -9.8% -7.8% -6.7% -6.9% -7.0% -9.9% -12.5%
75 ERFIZR 64.6% 64.7% 64.1% 63.8% 62.5% 61.5% 60.2%
32T IMEFR 1,200 2,378 3,530 4,648 1,089 2,115 3,114
AI4FELL -6.9% -7.1% -7.5% -7.4% -9.3% -11.1% -11.8%
e il 66.9% 67.0% 67.0% 66.9% 66.6% 65.2% 64.5%
Z0At 41 83 134 173 50 112 211
REH 988 2,141 3,200 5,023 1,133 2,129 3,670
HifELE -12.6% -1.8% -0.9% 17.5% 14.7% -0.6% 14.7%
F L EREER 24.0% 25.3% 24.8% 28.9% 28.0% 25.7% 28.0%
NS 362 789 1,175 1,578 404 860 1,239
TRFRARE 94 281 408 1,206 205 221 886
HEAE 960 1,726 2,562 2,423 716 1,489 1,734
Hi4ELE 1.1% -10.6% -12.6% -32.6% -25.4% -13.7% -32.3%

EEARE 23.3% 20.4% 19.9% 13.9% 17.7% 18.0% 13.2%

AR5Em B BISERIERS (TUHA) 194E3 A 204E3A1
(875A) 1Q 2Q 3Q 4Q 1Q 2Q 3Q
5ES 4,121 4,345 4,423 4,486 4,045 4,246 4,816
Bi4ELE -7.4% 5.8% -3.0% 17.7% -1.8% -2.3% 8.9%
= 1,478 1,708 1,819 1,943 1,577 1,778 2,103
AI4ELE -5.5% 31.6% 2.7% 77.0% 6.7% 4.1% 15.6%
H—RIAE 730 754 744 733 702 706 671
AI4FELL -11.0% -4.4% -6.3% -4.4% -3.8% -6.4% -9.8%
SAT7 LMERARUNA 1,793 1,759 1,717 1,681 1,636 1,607 1,582
HI4ELE -8.1% -8.2% -8.6% -8.6% -8.8% -8.6% -7.9%
ZOMMDURA 119 122 141 131 128 153 459
55 LTI 1,949 1,919 1,894 1,684 1,849 1,769 1,786
Hi4ELE -6.4% -5.5% -7.5% -1.6% -5.1% -7.8% -5.7%
75 L #FIER 47.3% 44.2% 42.8% 37.5% 45.7% 41.7% 37.1%
e 235 208 222 71 270 254 303
AI4ELL -1.7% -4.6% -17.2% - 14.9% 22.1% 36.5%
75 EHFIZER 15.9% 12.2% 12.2% 3.7% 17.1% 14.3% 14.4%
H—RIRAE 472 489 468 459 439 426 385
AI4FELL -9.8% -5.8% -4.7% -7.5% -7.0% -12.9% -17.7%
75 EHFIZER 64.6% 64.9% 62.9% 62.6% 62.5% 60.4% 57.4%
32T IMEFAR 1,200 1,178 1,152 1,118 1,089 1,026 998
AI4ELE -6.9% -7.3% -8.2% -7.4% -9.3% -12.9% -13.4%
75 LIz 66.9% 67.0% 67.1% 66.5% 66.6% 63.8% 63.1%
Z0ft 41 42 50 39 50 61 99
REH 988 1,153 1,059 1,823 1,133 995 1,540
HifELE -12.6% 9.8% 1.1% 74.3% 14.7% -13.6% 45.4%
F L EREER 24.0% 26.5% 23.9% 40.6% 28.0% 23.5% 32.0%
NG| 362 426 386 403 404 456 379
AR AIRE 94 187 127 798 205 15 665
HEFS 960 765 835 -139 716 773 245
Hi4ELE 1.1% -22.0% -16.5% - -25.4% 1.0% -70.7%
SRR 23.3% 17.6% 18.9% - 17.7% 18.2% 5.1%

P 2T — 2 & D SRR
*ROBELIRHERE BRBZHADH BN IEREAICEDELKBETH S CCICEE,
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EiARENE

194E3 A1 20437

1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q

HEHEGE (F5) 1.2 25.8 40.7 61.7 10.7 24.1 42.3
BI£ELE -6.7% 23.7% 21.2% 41.5% -4.2% -6.5% 3.8%
INEAELS (5EH) 3,612 3,543 3,482 3,401 3,348 3,295 3,248
BIEELE () -277 -283 -296 -273 -264 -248 -234
BiI£ELL -7.1% -7.4% -7.8% -7.4% -7.3% -7.0% -6.7%
BIPUSHALL (48R0 -62 -69 -61 -81 -53 -53 -47
BITHHALE -1.7% -1.9% -1.7% -2.3% -1.6% -1.6% -1.4%
eE o) 194E3R1 204F3A%
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
HEHEGE (F8) 11.2 14.6 15.0 20.9 10.7 13.3 18.1
BIEELE -6.7% 65.1% 17.2% __ 109.6% -4.2% -8.2% 20.7%

AT D 2T — 2 £ D SRR
*ROBELIRHMERE BRBZHADH BN IEREAICEDELKBRETH S CCICEE,

2020F3 B M3 M HAR SRR iR

> LS 13,108EAM (RiFEREALLL.7%1E)

> EEANE 1734888 (F32.3%R)

> REFE: 1,71885AM (F33.0%:k)

> BARMMKEICRE T ORI | 11,0748 (F136.4%iH)

EXRRE SURHOMDEAS
EHOELBERRTHB/NT 2 AR—ILUTEVTIE IREEEEICHD TODDIAHKFIENER] OREY. REIBEFICHIS
LI REANDAE. SEREIENERDR . KITSREARRH 5 FALRBDEWVZEZ DL T

ELIMBAIE S = 7 Ol - MEZR 2 e NF Y AR—ILODAFARICHI T 2B PIBEEDO U T L1 XD
ERE. BBRNGERESHZHE LT, —A T, MBAEFHRO BRI CHERERENH SIHREERL OBmFHEFICLD.
AIEEEJHALE TRIUNRIZS & 7 0 720

FEFHCIE. NFYARIESCICRBSNA—RIZy bEBL T BEZFHTZORTLTH 3.

202053 A% 3 R R FHAAR RIF D 1BLE

FLEIE NF2 O NF OGNS MBESFHERDMICL DS AT LFERAMEORDIEH > DD, Kkt
BHEMLIZZEh 5. BN o7z, FBE TR AT LAERARINADRBDNIC &L > T T EEFIZEEN41.2% (FifF
BEEALE3.57R1 > MET) & o7,

Flo. MERY - REMNLERMERE LUOXRMAL T LRARO IO DRRER LICK > TRFEERV—REEEN FIER
HALE TN L . BEXEMBRUT OEHRRIFHIFEREALL TR & 4 o7

2020 3B MBS T RIS Y S8

FIALI32020802 812, 20204 3B BB FHROBEERR L1z, BERORMTRIE. FLE16,0008HM (AL
T.9%H) « EEAE1,800E5 (F25.7%8) « EEFIR1,800EHM (F25.60H) « MAMHEICRET 5 LT
#1,100875M (F23.0%H) £RAC. BEFHLOLERTIE. FEBTLO0EAM. EEMBTI0EAM. REF
HTIOESM. BRUMEICREY 2 LHMAR TEO0EAHOEEEE L B o7 EEDERICONT, FEEmMA
EY T T O - AEERS L. NF Y AR LOAFRRICHET BT BRED Y TL A XDEERL D
EEEHET ol TORR. REBHLUSHRIHETEE LESRAB B ot

vsm%e&whﬂ 07/37
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2020F3A MR EREHARH FRICK I 2 EHRIF. FTTERT81.9% (2019F3FHBHIEREICH T B RIFERMADES X
1374.2%)  EEFIEETI6.3% ([[F105.7%) « REFIEETIS5.4% ([A106.0%) « MM kEICIRE Y 5 UF AR T
97.6% ([A1118.3%) &7 >7co

s LRORTTmERIREA

D> #3855 £ 54598 A (FUERIHEALL.0%38) ¥ o7, HERIRFEAEAMEM L. HRIEEFT LOBMA L S H D 1483
FLEEHMEML 7o #3305 A81342,3048 (F13.8%18) Y7 ofco HESERTTIZ/NTF > JR—ILOFREBENRS M.
BEMEEDEVEXZTERLTH >ceh b HE2MFARTHAR CIEaIEREADIRFTEE HZ TRl > Tl o, HE
3MOFHAICKOERS SN DERFEA H D« HE3MFHARFHHAR O BRFE S EUIRIEREALL TEBM L 7

> A—RUAE : 2,080EAH (B6.7%E) %ol H—RETE (FLAV—0FELE) DR ICHEV. BREEND
B Lo D—RETERLVOERE LT, MBESHRN3,2481E (F234E5H. 6.7%H) CH L. BIEHICE?
BTSSRI DRN . FHRESERSE Lol o7z MBEDREICMZ . BEEELEZDEE R DOEED SEEHEM
A FEL. h—RETSITED LT

> > X7 LEREUNA :4,8266AM (B8.4%E) iofce EMRDBOMBERMNHI LI eilk> T AT LFEA
EAYED LT,

> ZDMOULA 7415 HM (F93.5%8) A>T,

FELAAm D s am B 51X

FIRETIE. 75 AR5 40555 (BIERBE6.2%) « 55 HAFIARI341.2% (FIEFEIL T35 1 > MET)

Y750 Tes MERERES AT T B35 HARIAIZIBIN L 7B, 11— RIRAB S & U 2 7 ABREUUA K 3 3 5 ERFISHYR

D Uteo B LHBRIREDETIG, AHIC5 HARISROEVSRFESOE LSRN ERLEC L. A— RIASS

STV 2T LEARINAICH T 55 HARISRASERBLE TET LS LIC& 5.

D> HESRERESIC NS 335 H RIS 3828E A (RIAEIEIEALE24.30648) « 35 EHAFIZRIS15.2% (BTEERALLL8H A > k£ 5)
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SH TR

194E3A1 204E3A%
(87A) LSRR THARE EHSAR LHARE TSP BT

stE 8,466 8,909 17,375 8,291 7,709 16,000
RIfFLE -1.1% 6.4% 2.6% -2.1% -13.5% -7.9%

polal ] 4,599 5,330 9,929 4,672

S LTIz 3,867 3,579 7,446 3,618
BI£ELL -6.0% -4.8% -5.4% -6.4%

Fo LRI 45.7% 40.2% 42.9% 43.6%

RFEERV— SRS 2,140 2,883 5,023 2,129
SELEREELE 25.3% 32.4% 28.9% 25.7%

HEAS 1,726 697 2,423 1,489 311 1,800
BILELE -10.6% -58.1% -32.6% -13.7% -55.4% -25.7%
EERRR 20.4% 7.8% 13.9% 18.0% 4.0% 11.3%

frapilEad 1,727 692 2,419 1,495 305 1,800
RIfFLE -10.4% -58.5% -32.7% -13.4% -55.9% -25.6%
REFRE 20.4% 7.8% 13.9% 18.0% 4.0% 11.3%

AR 1,177 252 1,429 896 204 1,100
BILELL -15.9% -72.6% -38.3% -23.9% -19.0% -23.0%
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#1,1008H5M ([F23.0%iFH) ZRAT,.
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ST
194E3AH 204381

(875A) LHASEHE THIRE SBHASEE LRASSHE THF BRET
HERIRTT A (B) 25,786 35,887 61,673 24,117 23,360 47,477
HifELE 23.7% 57.8% 41.5% -6.5% -34.9% -23.0%
DNEESESHER (EEH) 3,543 - 3,401 3,295 - 3,134
Hi4ELE -7.4% - -7.4% -7.0% - -7.9%
bl 8,466 8,909 17,375 8,291 7,709 16,000
Hi4ELE -1.1% 6.4% 2.6% -2.1% -13.5% -7.9%
HeRE LS 3,186 3,763 6,949 3,356 2,944 6,300
AI4ELE 11.3% 31.1% 21.2% 5.3% -21.8% -9.3%
H—RIRAE 1,485 1,477 2,962 1,409 1,291 2,700
HI4ELE -7.7% -5.4% -6.6% -5.1% -12.6% -8.8%
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IREE 2,140 2,883 5,023 2,129 2,871 5,000
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BI4ELE -10.6% -58.1% -32.6% -13.7% -55.4% -25.7%
SRR 20.4% 7.8% 13.9% 18.0% 4.0% 11.3%
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MBEHFBE LTV T
094128 10%412A 1146128 124128 13%12A 144128 15%12A 164128 17%12A8 18%12A°
hNERESHER (F5) 5,451 5,429 5,047 4,974 4,836 4,529 4,272 4,020 3,778 3,482
HIEELE -3.1% -0.4% -7.0% -1.4% -2.8% -6.3% -5.7% -5.9% -6.0% -7.8%
217 53.3% 53.3% 52.1% 51.7% 50.9% 48.7% 46.7% 45.1% 43.6% 42.0%

HAT D —REEEANT U RA R T LIRRERZ S CICSRAEIER

AR B DHS
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BARICE TR L. 2019F38HRICIF. DO D ZHHIERFRAN A > T-EHROREZED . BET—ERD
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MICEINT 2 FETH 5.

AR E DR
10463AM 1143AH 124388 1343AM 1443A% 154388 1643AM 1743A% 1843AH 19438 2043AM
Hitk Hik 2] Lt Lt S bt S bt S aSiFR
Ft® (BHREMA) 32,834 37,005 43,575 39,545 34,192 25,741 23,885 20,405 16,928 17,375 15,000
HARERE (BHM) 1,733 672 1,820 2,724 2,978 3,146 3,931 906 393 1,206 1,600
AFBIFRE/T LS 5.3% 1.8% 4.2% 6.9% 8.7% 12.2% 16.5% 4.4% 2.3% 6.9% 10.7%
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INF 2 AR—)LOHIE - BEEICH L T HEBIBBINISHR e ANE X 2MEANRE > TV 2, HEBRERNGHEERICIIHN—NEEARCE - X4
IWEGREARAH D h—FREARCIZ. BLE/EBLAZINOHEZHITE L. BLE/BLXAYIIEEICEEREMZ BBE TR RA—FD
SHEET AN TH D, —H F AFNBREARCIE. ELZEEL. BERDPOBELE/BELALIIOHREZRLIIEZHARTH S, H—FR
BARTR. TURAS R A— FOFBEICIAEGOHENE L. 2BEEVTINEVE WS TeT XUy DB 3,

GooWIN’Z (NF2Q) AZY bDOREARX=Y (NFRA) XFNELEREAX—
RERFTVT
A

Iuh5— B
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ICh—EAO
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IREEHEE

104F3AK 114381 124F3A8 13438M 1443AHM 1543A% 16438 1743AH 1843AM

(B5A) Hitk Hifk i =i =i S =i =S i
FLE 32,834 37,005 43,575 39,545 34,192 25,741 23,885 20,405 16,928 17,375
(HIEELE) 6.0% 12.7% o -9.2% -13.5% -24.7% -7.2% -14.6% -17.0% 2.6%
[ onin=) 16,650 21,336 25,978 22,295 18,506 11,395 10,654 8,167 5,732 6,949
(BIEELE) 22.2% 28.1% = -14.2% -17.0% -38.4% -6.5% -23.3% -29.8% 21.2%
(BkLE) 50.7% 57.7% 59.6% 56.4% 54.1% 44.3% 44.6% 40.0% 33.9% 40.0%
H—RIRAE 4,865 4,797 5,530 5,587 4,854 4,229 3,957 3,609 3,170 2,963
(BiEELL) -7.4% -1.4% = 1.0% -13.1% -12.9% -6.4% -8.8% -12.2% -6.5%
(iBkLE) 14.8% 13.0% 12.7% 14.1% 14.2% 16.4% 16.6% 17.7% 18.7% 17.1%
22T MERRUIA 10,793 10,421 11,581 11,230 10,409 9,612 8,808 8,148 7,584 6,950
(BUEELE) -6.4% -3.4% = -3.0% -7.3% -7.7% -8.4% -7.5% -6.9% -8.4%
(HBRKkLE) 32.9% 28.2% 26.6% 28.4% 30.4% 37.3% 36.9% 39.9% 44.8% 40.0%
ZOMMOUNA 524 450 485 432 422 503 465 479 440 514
5o LiBF 9,660 11,199 13,093 11,884 10,980 9,665 8,413 8,250 7,871 7,446
(AiEELE) -6.4% 15.9% = -9.2% -7.6% -12.0% -13.0% -1.9% -4.6% -5.4%
(Fo_E#FIZRE) 29.4% 30.3% 30.0% 30.1% 32.1% 37.5% 35.2% 40.4% 46.5% 42.9%
AR LS 1,904 3,333 3,757 2,569 2,356 1,187 554 673 703 737
(AiEELL) 16.5% 75.1% = -31.6% -8.3% -49.6% -53.3% 21.5% 4.5% 4.8%
(Fo E#FIZE) 11.4% 15.6% 14.5% 11.5% 12.7% 10.4% 5.2% 8.2% 12.3% 10.6%
(HEBkLE) 19.7% 29.8% 28.7% 21.6% 21.5% 12.3% 6.6% 8.2% 8.9% 9.9%
h—RIRAS 2,971 2,828 3,199 3,285 2,952 2,811 2,468 2,261 2,029 1,889
(AIEELE) -13.3% -4.8% = 2.7% -10.1% -4.8% -12.2% -8.4% -10.3% -6.9%
(G5 L#FIZER) 61.1% 59.0% 57.8% 58.8% 60.8% 66.5% 62.4% 62.6% 64.0% 63.8%
(HBRKkLE) 30.8% 25.3% 24.4% 27.6% 26.9% 29.1% 29.3% 27.4% 25.8% 25.4%
ST LMERR 5,044 5,213 6,261 6,028 5,600 5,523 5,340 5,169 5,022 4,648
(BUEELE) -7.8% 3.4% = -3.7% -7.1% -1.4% -3.3% -3.2% -2.8% -7.4%
(G5 EHFIZRER) 46.7% 50.0% 54.1% 53.7% 53.8% 57.5% 60.6% 63.4% 66.2% 66.9%
(H#BkLE) 52.2% 46.5% 47.8% 50.7% 51.0% 57.1% 63.5% 62.7% 63.8% 62.4%
Zoft -259 -175 -125 0 71 143 50 145 116 173
ARSEEERE 8,093 6,877 8,633 9,216 9,216 8,848 9,854 6,331 4,274 5,023
(G LRIREHELER) 24.6% 18.6% 19.8% 23.3% 27.0% 34.4% 41.3% 31.0% 25.2% 28.9%
B 1,749 1,818 2,206 2,228 2,278 2,164 2,163 2,139 1,611 1,578
RARFEFRE 1,733 672 1,820 2,724 2,978 3,146 3,931 906 393 1,206
Zoft 4,611 3,493 4,607 4,264 3,960 3,538 3,760 3,286 2,270 2,239
EHEMS 1,566 4,322 4,459 2,668 1,764 816 -1,440 1,919 3,596 2,423
(HiEELE) -41.4% 176.0% = -40.2% -33.9% -53.7% = = 87.4% -32.6%
(EEHEHE) 4.8% 11.7% 10.2% 6.7% 5.2% 3.2% -6.0% 9.4% 21.2% 13.9%

P 2T — 2 & D SRR

*ROBEDNRHERE FRBZHENH BN MIEAACLIDELTABETH S L ICEE.
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]

Et#toFxLEEId. 1LEET LS. 28— FINAR. 3.2 X7 LAGARKINA. 4. ZOMOINA (TF - RFRYE) D4DICH
FTE%. SREDERTIE. FHOES R RAIHEFERZF v U7 DOEDRIICUTVW R AEDLH B, THHE. HFE

FEXvUTO HEFES
ZET BN 27 LEAEIYAL «
IRA®I EWR &K Do

IHADTT LRI ICZHET B0 EHTVRIE MERTEER) - RLL.

TREEEAEAEL IC

NEsERE » T\7y bMERRL BREREFIRERDICKETHON TH—F
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W LE (20195 3R/ LEMALL : 40.0%, F7ELEFIMMALL @ 9.9%)
FUEEN— RIZy b XS LEH. B C 2 REBEEETA— LSRR L TUS, BBHE EEREMLT 5L, 2
NENOBBOBI LRI IR EE L 128 4 5. BEORSERE/F ¥ I F— LOFELER. BHASEE

FERCDHFERFIRDICK > TEIT 5o Fio. BRFEMRIFELDIRTTHEISIC K > TEET %o

A—RIAZw b (CR) NFYIABENFYIBOBICHI2FEEELHITEM (ASBLABBEL ORBLZITS LOICHELRIEER)
XA)EE  XFROBENFROBOMICH B XF I E2E LHTHR
FEE  TICRITURA RA—R] Fld NCERTURYS RO+ ORE GRERKES) 2HET 310

FHERTHBHA—RFIZv b (FELHE) CPAAIILERIE BEICEDTIV - F—E—#%hAa%t (BRIELEE 7991) .
A2Z—=F>at)A—F - D7 LA (RRAEESANKYO (BREELER 6417) OFRH) FLOFEL TV S,

BAtICE NS, NFYAR—ILCLBHEEBOEVWEZ T 1 JILISEIRSEBIOERETH DLWV D, Klcw FHOMICHE
ARIEMNZE (Bl BEFHHEELY) ICLB3BEVEBRDELZ LDl ET,

Wik L e HBHESROHER

30,000 300.0

25,000 250.0

20,000 200.0

15,000

150.0

10,000 — L m (EAMA) 1000
- — WRETER(FE)

=
5,000 ~o —--- 50.0

0 0.0
12F3AH 135384 145388 15%3AH 1645384 17%3A# 18308 196384

"R LIS, HEHEaBIIEH
1246388  1343RAK 144388 1543AK 1643AM 17438# 1843AM 1943AM

HaBRbEEE (F8) 251.7 209.0 177.1 103.4 110.5 70.7 43.6 61.7
HIELE = -17.0% -15.3% -41.6% 6.9% -36.0% -38.3% 41.5%
tggs s (8HM) 25,978 22,295 18,506 11,395 10,654 8,167 5,732 6,949
HIELE = -14.2% -17.0% -38.4% -6.5% -23.3% -29.8% 21.2%

HFF : FHERZE D CICSRAEIER

H—FRIAR (20193 HA5T L SHBALL © 17.1%, 5 EEEFIZEHERLL © 25.4%)

A—FRA®IE. B—FRFER L. BREES. H— FREEHERBEEDL 585,

D> A—FERFEFEEIE. AHDR—ILICTURAS RA—RZRFTT B EICEBR/LETHD. EICTURA RA— FORTE
BEUC & > TEET 3,

D> EREERHE. T AV =N LB O N — RORFICELZFHEHIDOWT, AHANF Y IR—IH5ZHEL T
W3, MEREER BTLAV—0FBE (h—FETE) IGCTRES. h— FRABORFH MEREER
TH5o

TURARA—R I NFUAR—LDFLE (FER. XZILER) 2EEY 3 BRERER. (RIS IBOHERRER ELWID D) BRh—F
MEREE oD 2000FRICA D FEEMEICTF v SBDHAATDICH— RADBITHEAT.

D> A— RERBEHERFESIE. TLAV—DBAICL > THRITINEDDOF ¥ —U£BOLBEEZFAINTULWAWA—
ROKREREEZESICDOWVWT, EAFGELE. 4FRAMBOEEDAEEL T, R LETZIHDTH D, ICH—RDIBE. 7
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LAYV —DREREEZ R ILICRESNIEER T, BELTLES ZHBVEdH. BRA— RO SICA—RAD
BITHETICONT, KMEAZRRR S VI HZINEEISBMERICH B
A—FRABrAZ Y FEBEAROHER

6,000 2,000

- o

- 1,900
-
""""" 1,800
5,000 S~a o
1,700

~ 1,600

-
4,000 S - a 1,500

— R A (EHM) 1,400

- = 21-yhREER(TE) 1,300

3,000

1,200
1,100

2,000 1,000
1245384 1353AH 145374 1543AH 1653AH 174384 1843R H 19%3AH

“HERk Lmid A, HEHEaRIAH
1246388  1343AM 1443AM 154388 16438 1743A% 1843AH 19438

1zyMREER (F& 1,879 1,914 1,919 1,836 1,784 1,715 1,532 1,474
HIELE 0.0% 1.9% 0.3% -4.3% -2.8% -3.9% -10.6% -3.8%
H-RRAE (BHM) 5,530 5,587 4,854 4,229 3,957 3,609 3,170 2,963
HIFLE = 1.0% -13.1% -12.9% -6.4% -8.8% -12.2% -6.5%

HFF : FHERZE D CICSRAEIER

YATLERFIIA (2019%3AMF LEMBALLL ¢ 40.0%, FI7 LEHFIZMALL : 62.4%)

BN TIRA R AD— RO RXTLZRET S e offlic L TINBEREI S H—RFIAZy bORESBUCIS LY AT
LERAMZHINLTWS, YT LERARIIERNICEITISBIFE B> TV,

TIRARA—=RIRTLIE. BREHIX T - 7o - T—42 (BEHIALIEB 9613) O AT LEFEZR—RLTH
D, VAT LDHEPHEBMEDS AT LBEIFIX « T+ « T+ + T—2ICEHESIIL TV, . 2EDME
[ESHSDH— ROMBBEBROEG L BRUEBEREZIX « T4 « T4 + T—2HICEFEL TLW B,

LRTLERMEAZ Y FRESBOHER

12,000 2,000

- — e - -

1,900
11,000 S - o 1800
- ,
‘‘‘‘‘ 00
1,7
10,000 ~ g
~ 1,600

9,000 -—— 1,500

— T LERBRA (BFM) 1,400

8,000 N
- = 1=uhEEEH(FE)

1,300

2,000 1,200
1,100
6,000 1,000
124E3AH 135F3AH 145384 1543AH 165374 1743R 8 1843R H 195384
*ORT LERRNIE#E. 22y bREBEIIAH

12463A8  1343A% 1443A% 154388 16438 1743A% 1843AM 1943AH

ITyMEBEHE (F8) 1,879 1,914 1,919 1,836 1,784 1,715 1,532 1,474
GIESi - 1.9% 0.3% -4.3% -2.8% -3.9% -10.6% -3.8%
ST NMERBIRA (BRM) 11,581 11,230 10,409 9,612 8,808 8,148 7,584 6,950
HIELL - -3.0% -7.3% -7.7% -8.4% -7.5% -6.9% -8.4%

T L R ERE D & ICSRAEIER

TOMDIA (TF - RFFICESWMA)
N—K1Zy ML ORBORBETES & UETH. SANKYOHSOEMAEENMBERL DZAITHSF, F5>TL
3. FREDMEESICREL. B57 3BER/E (TBOX (D) ) BLOTHICOV T, FREECIEESRL. T

EREZRANMBERICERL TV S,
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&) T-BOX (2—ZFIRyIR) ERDR—ILICRETZTIRA FH— RO X7 LOBEREEHKSE, R—IILRICKESNIcA—RIZy bP
XANEBH ST EBRBEEZEFEERL. EEEYEZ— ATV VXEL. F—IILEEZ—TERY S

il

[+t DFE EFEF)ZERIF30~50%DEE THBE L TV D, TERABRKEITLERFDOI vIXIL>TEHT S, TLED

XKAD55. FEEMFAERNFTVDIE TH—RIARI & T2 RTLERRINAL TH 3,

D> Th—RIRAR] OFEEFREOKREE MEREERL IC£2HDTHD. TH—RIXARI 5 D5 EHEFIEEERIIER
60%% LEIZKEICH B, BH. MEREEKLH OFLHCRLEAEDIFELE (=75 EFIRENL00%) THE Lz
BRI, TURA P A—RFOIRFEICE S MEEEL OFBRIGEINICEUTHZ VS D VR LS,

D> T2 27 LERRIN AL D7 EREFIZEISBI1060%%Z LRI BKEICH B 5 X EHN—X THIFTLMAEICHD B HE
H60%5RE B

> —FA. THEEFxES] [F2019F38ICE VT, T LEBALLEIF40.0%THZH DD, 75 EFFIZEZRI210.6% & thDILA
TRICEEANNUIFIZE R (FAETNTE . T ERFISOBRLLIF.9%ICE £ 5, HERRFTaBOEEIC L 2FISTEIIRE
NTHZHOD. Bt aBzE8 L LT, iR MEREER) . IO X7 LEBEINAL HEHHINS
CSRALIFIERE L TL B,

RFEERU—IRERE

FRFTERV—REEEDOTEEB I AGHE 2019F3FHICE T 2IREBDHEBRLL31.4%) & L OHEREE ([F24.0%)
THB. ZOMICHARE., BMENE. SHLFHEHZ2EHETENS,

2010F3HEAH 52019FE3 8 HBDIBEIOETIS2016FE3IBEE E—VIC2EMICERZER L. 2018E3RHEEFTAE<
B LT

AEEIF2018FE3AHAICAKZI KR L TWVWD, 201TF4BICHFE R EZERMLI-C CICK o T 2018FE3FEIDREER
I$2017TE3 AR HEB L T32.6% D L. ZNUCHWVWAGEITRD LT,

AMEBE L REESRDHER

2,400 350

2,200 __/\

- e - = - = - - o
-
- -

300
2,000

1,800 20

1,600 200

— NGB (EAM) = = fEREH(R)

1,400

150
1,200

1,000 100
126388 13538 14538 15381 163 A 1793 # 185F3AH 19538

AFEIIAEE. RESHIAH
12463A8 134E3AM 144388 154388 164388 1743A% 1843AM 1943AH

eEEH (&) 294 295 298 297 294 279 188 194
HIFLL = 0.3% 1.0% -0.3% -1.0% -5.1% -32.6% 3.2%
A& (BHA) 2,206 2,228 2,278 2,164 2,163 2,139 1,611 1,578
HIELE = 1.0% 2.2% -5.0% 0.0% -1.1% -24.7% -2.0%

HFF @ FHERZE D CICSRAEIER
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MEFARE

MERRAEEIF2016F3RHE TEIMER THR L1cH'. BAREBEBORDAHCHEGKHDRE L FICK > T2017F38H
EXV2018F3FHICAET <iFED LT

HERFEE DS

4,500
4,000
3,500
3,000
2,500
2,000

1,500

1,000

—HEAREE(ERA)

500

0
12E38 4 138384 145384 158388 165384 175384 1843R H 1938
124E3A8 134388 1443A# 154388 16438M 1743AM 1843AM 1943AM
ARARE (BHM) 1,820 2,724 2,978 3,146 3,931 906 393 1,206
HISFLE = 49.7% 9.3% 5.6% 25.0% -77.0% -56.6% 206.9%

HFRF L FHERZE D CICSRAEIER

21/37



R F=LHh—F - Sa12F—LT12F 2| 6249

Coverage LAST UPDATE: 2020.03.17 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

SW (Strengths, Weaknesses) 9tk
3 (Strengths)

V ERNo. 1% | EttIIMAEHHPERLKICEHZIRBFBICSVTEY I 7TERFELTVWR L. BREZ—X%K
Ao TROERFARICKMIEI AL BICEMEFZERBLTHED. IHOAFER>TVWIFREVWS XUy
NH 3 L SRIIZE X B,

V R —D—DEBRE KA RESANKYORH = — At (T AY I —KR— L7« > J %A 2%t (RIAE1EE6460)
Fatt) « RAESHFM GEEILER6412) R (BA) NF>O - XFRAORX—H—DEHOEERETH S,
DED NFUAPNAFIOKOMNTERE OF1) ZFHENIZEMICE > TE XA—H— OB TEEZRZ Z M
TEZEVSBUMDD D, SRHEDEBRTIE. HHIET 1 RN SERDFNERILEATIDIE. X—H—DFHAT
H3o

V 7URARA=RSRTFLICEL : 20MD/8F >0 - NFROED#EE CE2) HFHTZIHAMHECIEELD. @
HIFTURA RA— R AT LIEL TV, TDF®H. EIOEBRRCMATFICEVTIE. HZOTD ~y ThE
CEEERDZ D TE D, RIS, FIlcAR—ILAMEBINICR 2 CHIESN TOWCRRTH L. NF 2 IICEET
D38 ONF > I RIB L AU * —[EERFI TES CENS 77 v TERZRMAAIVHD LNAL,
LA L. BROLSICEFREOEFNZENROLTHD . RIEOEFHOLHDEICITONZDOTHNUE. FEHDOLSIC
fthit D EDHEEE L B S 2R ERE L TLWBANEFIESRMIFE X %0

A1 2ITWS MIHRE g h—RIAZv hE FURTIRA—RI AT LEADDICHBELRERE NS
A2 2 CTVWS TADHE cld. RESATLAYSERTIE. HHL S Y THEO#BEWVS

554 (Weaknesses)

V SEMERICH BT  BtE) —F 1 YT AN —RFIC. TRBEOFEEEZITP TV, NF > OAHHIEEIVE
BHEN TV B,

V BE—UER | PRREZOTSIMENT B0H OBEISEREZREITCIF. HETHREZEBLRDZDTH
U —DDBIRFEE WA K5, 7ol AfIEH < FTAREICBL TOWCASTH D SERBINEIF/NF > ITE
OHAICAS<EAINDLICHES D,

V REEBETHI L ( BHOBETHEZ/NFOAR—)LiE. TREZEX REBLVEAFHEOEREZIT TV, 2F
. BHOEEIZ. EFEICL > TEAINZHEGH 3.
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migeNJa—FI—>
=7y BB

EHONEEE A BRICBE LR BMT — 2L LT BEERECKOERIEEHD T LS ICREZRIFT. &
foo NF2AR—IDOFEFDERIE [H—FIRAS (BREER) 1 IS0 R—I)LUEHBOERIEELD [P X7 LER
FHINAL ICZENENREZE5 X 5. o T NF U IATBREOEH DA 5T R—ILONFRFCPR—ILEOHS
ARICEHIRLTESHENDH B,

2018FEICH 1T ZEARBHISORLIZTLIOIMG (FIFEL0.1%E) THole (HFF: TLUv—HAB20191 RRFEE
ANBEREEMEAXR) o E0RHTAF>I - NFROOHHRE (EERHEET) 1£20.7I8A (F3.3%iF) THo7 /N
F2 3 - NFROOHZIIRBIIZORTEATSZHM L. RIBRHISEED28.8%% HDH TV 3,

ERNO LYK
RF>T - NFROLRORNEIRZ 55 X TSRADERL TV B IHBY Z0OBEIE TROED TH5.

NF2O - NFAOEROEEIEIE

Eizls #HhfE iR &%

EESIAL 9505 A (2018%) FET5.000 (BELF) | BHNGHER

AFYA-RFROO | 20,7k (2018%F) T30 (BELF) | 20055 % E— 2 (SHEBMADHS ICHVHD

Dk i

NF > AR 10,0607 (2018%) EFH5%H BEIE) | /NF >0 - NAFROOFHREORBNE > TH
NF Y AR— )L —IEHBH =D OBFRIEFIIRES
Bk,

ERRES 43058 (2018%) ET0.5%H GBEI0F) | HIRER.

HFF L BEERZE D CICSRALIER
BRI SER AR TT B  ERREREB A

S MALO. NF > AR— LG EAMER

D> NF2 OERIGER AL T5REORBACHRERICH 5. BREMADIIK. 19958122,9005 A TH o7’ 2018
FICHB0AFAFTHD LT

D> TSR (EERHET) (0 2005F & TIRERBIMAQDQREMCO DL 5T BEREMEIAG LD FREEHOENZ
BRICHEA LT 20058 D34.9J8M% E—2ICHa/ L. 2018FIC1E20.7IKFAIC A o 7o

I

WREBMAOCNF > AEETIZRIE DD

2,120 JNF D OEETIBRUR (JEM)

—/(F>aA0 (BA)

1998fF 19994 20004 2001£4F 20024 20034 20044 20054 20069 20074 2008%F 20094 20104 20114 20129 2013%F 20144 2015 20166 20174 2018%F

19984 19994 20004 20014 20024 20034 20044 20054 20064 20074 20084 20094 20104 20114 20124 20134 20144 20154 2016F 20174 2018F
JFZIAA (FA) 1,980 1,860 2,020 1,930 2,120 1,740 1,790 1,710 1,660 1,450 1,580 1,720 1,670 1,260 1,110 970 1,150 1,070 940 900 950
NFDIEEDBHUE (JEM) 28.0 28.5 28.9 29.2 30.4 32.4 33.9 34.9 33.6 30.2 28.8 28.2 26.0 25.5 25.7 25.0 24.5 23.2 20.4 21.4 20.7

HFT © Lo v —E8ED & ICSRILAER
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NF > AR—)LIEZEIL

D> #5 (EERHEEH /MWL NF Y OR—ILEIE. 1997TFED 1T, 7T3EHHL 5. 2018FE D 10,060/EEHA LB LT
W2 (BT E2:m) o

> NF Y OAR—ILVEBISHAMEBICHZH DD, /NF > 1 - INF A OEOKRERBEREIL199TEDALITIFED 52018FE D430
FRLAZFLEEDL>TWVWARW, —A. NFYOR—)L—[EHHE T D OB TFIOR B A MIZ199TF D2685H 52018
FITIF428B1THEML TWL B,

D> —ERD/NRIE/NF > OB —)UE. FRRERITF vy a - 70BN E D, [EEFEHCHEZRERLINTVS
—H. [EHOREUEIED C & T, AFF o — VEDRERZILAL TVWD CHERIS N, TH2EIETRIEDEEVL TV S,

NF2AF— I OHR L 1IEHEH - D DRELHHE
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