BF—=Lh—F - Sa1ak—ILF+>F X | 6249

COVERAGE INITIATED ON:  2011.07.11
LAST UPDATE: 2019.12.16

HLAR— NI BEEEDCHKBICKIDMARHS 7 RUS—FIMERLEHDTY, RERAOEZR
EOIBULRBEI 2 RET I EBNE LTVWET, EBTESME - FIMErER Loz 5L,
BHTIEHODZEIERCLTVWET, AN THVWERRDOBESIE. ZORBOHFREZEICHERLET,
BIZIE BERICEDRINTRBIIBICEEORMBRE LT BHICL 2 RBIZEHRRE L TRRINE
T BHOBENIFBEREZRHETZICTHD ANMIOVWTHELEODREXSX D TRERIIFEED
BTHEDFEFHA, CERENTIVE LS. sr_inquiries@sharedresearch.jp F TX—ILZHHFE LT
TV, TI—LN—JIHEFRBHTHRIIMEITTED £,

Ny
«Shared ¢¥yesearch
& ™

Research Coverage Report by Shared Research Inc.


mailto:sr_inquiries@sharedresearch.jp

R H=Lh—F  Saqak—ILF1r IR | 6249

Coverage LAST UPDATE: 2019.12.16 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

=N

SRLAR—rDFHEAHAH I ALR— I BEEHNS - ZEHALI O3 0H5EEDE T, EVRXIEFTILICHRADEVSIE. BERNBEI > 3
UHBEITELIET L,

FERERTOHE 3
EREHNE 4
i 4
ESr B 5
EXRE 13
e 13
ESRIETIL 13
INEHEIE 16
SW (Strengths, Weaknesses) 734 21
miBeN)a—F—> 22
BEDEE 27
Z DthiER 33
el 33
Za—R&KEYIR 34
KikE 34
ERBE 35

«Share searche 02/36



F=Lh—F - Saq k=TI | 6249

Coverage LAST UPDATE: 2019.12.16 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

FTEREEROHER

10463A% 114388 1243A% 1343A# 144388 1543A% 1643A# 174388 1843AM 1943AH

Hifk Hitk S et i S R R S i

FEE 32,834 37,005 43,575 39,545 34,192 25,741 23,885 20,405 16,928 17,375 15,000
AUEELL 6.0% 12.7% - -9.2% -13.5% -24.7% -7.2% -14.6% -17.0% 2.6% -13.7%

55 LTI 9,660 11,199 13,093 11,884 10,980 9,665 8,413 8,250 7,871 7,446
AUEELL -6.4% 15.9% - -9.2% -7.6% -12.0% -13.0% -1.9% -4.6% -5.4%

MR 29.4% 30.3% 30.0% 30.1% 32.1% 37.5% 35.2% 40.4% 46.5% 42.9%

HEF 1,566 4,322 4,459 2,668 1,764 816 -1,440 1,919 3,596 2,423 900
HiLELE -41.4% 176.0% - -40.2% -33.9% -53.7% - - 87.4% -32.6% -62.9%
ERFIAER 4.8% 11.7% 10.2% 6.7% 5.2% 3.2% -6.0% 9.4% 21.2% 13.9% 6.0%

R 1,508 4,208 4,543 2,692 1,849 836 -1,383 1,945 3,594 2,419 900
HifELE -44.4% 179.0% - -40.7% -31.3% 54.7% - - 84.8% -32.7% -62.8%
EEFIAER 4.6% 11.4% 10.4% 6.8% 5.4% 3.2% -5.8% 9.5% 21.2% 13.9% 6.0%

ELUIEdE] 918 2,338 4,573 1,598 900 293 -2,117 27 2,318 1,429 500
HIEELL -59.3% 154.7% - -65.1% -43.7% -67.4% - - - -38.3% -65.0%
RIS 2.8% 6.3% 10.5% 4.0% 2.6% 1.1% -8.9% 0.1% 13.7% 8.2% 3.3%

HRFATAERIE (THR) 11,413 11,413 14,263 14,263 14,263 14,263 14,263 14,263 14,263 14,263

EPS 80.4 204.9 320.6 112.1 63.2 20.5 -148.5 2.0 162.6 100.3 35.1

EPS (BTEHRIUHEER) - - - - - - - - - -

DPS 50.0 50.0 60.0 60.0 60.0 60.0 60.0 30.0 35.0 35.0 35.0

BPS 2,838.8 2,991.8 2,881.7 2,930.5 2,933.2 2,893.7 2,684.3 2,654.0 2,771.4 2,836.2
b e ST 2 18,071 22,642 24,848 26,731 32,009 25,020 25,529 23,475 26,000 32,099

RBEEA 36,273 41,670 51,055 51,567 56,522 45,284 43,934 40,015 40,038 46,428

BREEEEE -2,190 2,005 2,369 2,120 2,193 1,486 776 469 373 333

B EEEE 6,540 5,506 4,636 3,509 2,624 2,896 2,226 3,188 2,619 2,140

HETOMOERE 7,628 6,991 7,921 8,313 3,315 9,413 7,844 6,975 6,480 1,295

AES 52,431 56,173 65,983 65,510 64,655 59,081 54,781 50,648 49,511 50,197
Bittd 3,320 3,453 4,423 3,675 3,040 2,211 2,402 2,019 1,334 1,598
e Tam - - - - - - - - - -
h-REBEERS 4,323 3,578 3,308 2,770 2,660 2,591 2,530 2,335 2,143 1,968

b=l 11,927 12,237 13,905 13,183 13,448 10,107 10,363 7,932 6,188 6,425
EEHTaE - - - - - - - - - -

BEEafHast 8,104 9,790 10,977 10,528 9,370 7,702 6,132 4,862 3,795 3,319

aMast 20,032 22,028 24,882 23,712 22,819 17,809 16,496 12,795 9,983 9,744

PEEA 32,399 34,145 41,101 41,798 41,835 41,272 38,230 37,830 39,506 40,453

BHFEE GERVERH) - - - - - - - - - R
Fry>1J0-:EE (BHM)

EEEHCLBFryI 10— 2,615 5,082 4,266 5,109 4,631 3,844 1,828 2,264 3,466 1,952
REEBICLBFryS 10— -4,319 77 -13,950 1,133 -1,146 -5,046 -841 1,381 -6,008 -240
BBSEBICLBFryS 10— -1,504 -1,639 -1,998 -2,360 -2,194 -1,799 -1,476 -699 -828 -654
AR HFIME (ROA) 2.9% 7.7% 7.4% 4.1% 2.8% 1.4% -2.4% 3.7% 7.2% 4.9%
B2 EAMASE (ROE) 2.8% 7.0% 11.1% 3.9% 2.2% 0.7% -5.3% 0.1% 6.0% 3.6%
R 61.8% 60.8% 62.3% 63.8% 64.7% 69.9% 69.8% 74.7% 79.8% 80.6%

P ¢ 24T — 2 & D SRIEERL
*ROBELNEHERE FRLZHEN DB MIBAACLIDELIEBETHS L ICBE,
01VEIF/MAEREE TIRART — LH— Fite 2012F3B8ED S —LA—R - D31 AK—ILT1 VT X
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et
wESEES S0

O RRSEARHERS (SRETHARD) 1943818 204E381 204E3AM
(B5MA) 1-2Q 1-3Q 1-4Q 1-2Q 1-3Q 1-4Ql GEis®) BEHST
HErE 4,121 8,466 12,890 17,375 4,045 8,291 553% 15,000
BIEELE -7.4% -1.1% -1.7% 2.6% -1.8% -2.1% -13.7%

55 LRI 1,949 3,868 5,762 7,446 1,849 3,618
BIEELL -6.4% -5.9% -6.4% -5.4% -5.1% -6.5%

o LHRIEER 47.3% 45.7% 44.7% 42.9% 45.7% 43.6%

REE 988 2,141 3,200 5,023 1,133 2,129
Bi4ELE -12.6% -1.8% -0.9% 17.5% 14.7% -0.6%

% L EREELR 24.0% 25.3% 24.8% 28.9% 28.0% 25.7%

R 960 1,726 2,562 2,423 716 1,489 165.4% 900
ATEELE 1.1% -10.6% -12.6% -32.6% -25.4% -13.7% -62.9%
EERRR 23.3% 20.4% 19.9% 13.9% 17.7% 18.0% 6.0%

beer il 963 1,727 2,564 2,419 728 1,495 166.1% 900
BIEELE 0.5% -10.4% -12.4% -32.7% -24.4% -13.4% -62.8%
EERIRR 23.4% 20.4% 19.9% 13.9% 18.0% 18.0% 6.0%

ER (M) SRl 693 1,177 1,690 1,429 399 896 179.2% 500
BIEELL -0.1% -15.9% -15.1% -38.3% -42.4% -23.9% -65.0%
W (TURER) SRR 16.8% 13.9% 13.1% 8.2% 9.9% 10.8% 3.3%

T H SE AR RS 194381 204381
(85M) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

wrE 4,121 4,345 4,423 4,486 4,045 4,246
Bi4ELE -7.4% 5.8% -3.0% 17.7% -1.8% -2.3%

55 HHARIS 1,949 1,919 1,894 1,684 1,849 1,769
B4t -6.4% -5.5% -7.5% -1.6% -5.1% -7.8%

5o LRI 47.3% 44.2% 42.8% 37.5% 45.7% 41.7%

REE 988 1,153 1,059 1,823 1,133 995
BIEELE -12.6% 9.8% 1.1% 74.3% 14.7% -13.6%

s LEREELR 24.0% 26.5% 23.9% 40.6% 28.0% 23.5%

e lE= 960 765 835 -139 716 773
BIEELL 1.1% -22.0% -16.5% - -25.4% 1.0%

e 23.3% 17.6% 18.9% - 17.7% 18.2%

TR 963 763 837 -145 728 767
Bi4ELE 0.5% 21.3% -16.3% - -24.4% 0.5%

EEAE 23.4% 17.6% 18.9% - 18.0% 18.1%

MER (TUHA) AR 693 483 512 -261 399 496
B4t -0.1% -31.5% -13.4% - -42.4% 2.7%

LR (D) SRR 16.8% 11.1% 11.6% - 9.9% 11.7%

P ¢ 24T — 2 & D SRIEERL
ROBEHEMERC FRBZHADHZD. IEAAICEDELERTHZ ZCICEE,
R FRIZELDOHIE,
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RSB RISEENERS (HEIRET) 194381 204E3A1
(85A) L 10) 1-3Q 1Q 1-2Q 1-3Q 1-4Q
stE 4,121 8,466 12,800 17,375 4,045 8,291
BIfELE -7.4% -1.1% -1.7% 2.6% -1.8% -2.1%
waEE s 1,478 3,186 5,006 6,949 1,577 3,356
B4 -5.5% 11.3% 8.0% 21.2% 6.7% 5.3%
- RIRAE 730 1,485 2,230 2,963 702 1,409
BILELE -11.0% -7.7% -7.2% -6.5% -4.0% -5.1%
325 LMEFRRIRA 1,793 3,552 5,269 6,950 1,636 3,244
HiELE -8.1% -8.1% -8.3% -8.4% -8.8% -8.7%
ZOMDIRA 119 241 383 514 128 282
55 EaFIZs 1,949 3,868 5,762 7,446 1,849 3,618
BIfELE -6.4% -5.9% -6.4% -5.4% -5.1% -6.5%
75 E RIS 47.3% 45.7% 44.7% 42.9% 45.7% 43.6%
ias 235 443 666 737 270 524
BILELE -1.7% -3.1% -8.1% 4.8% 14.9% 18.3%
5o LRI 15.9% 13.9% 13.3% 10.6% 17.1% 15.6%
- RIRARS 472 961 1,430 1,889 439 866
BI4ELE -9.8% -7.8% -6.7% -6.9% 7.0% -9.9%
s il 64.6% 64.7% 64.1% 63.8% 62.5% 61.5%
325 IMERR 1,200 2,378 3,530 4,648 1,089 2,115
BILELL -6.9% -7.1% -7.5% -7.4% -9.3% -11.1%
So LRI 66.9% 67.0% 67.0% 66.9% 66.6% 65.2%
Zofts 41 83 134 173 50 112
[T 088 2,141 3,200 5,023 1,133 2,129
BiIfELE -12.6% -1.8% -0.9% 17.5% 14.7% -0.6%
st LEREBEILE 24.0% 25.3% 24.8% 28.9% 28.0% 25.7%
= 362 789 1,175 1,578 404 860
ke 94 281 408 1,206 205 221
EE 960 1,726 2,562 2,423 716 1,489
BIfELE 1.1% -10.6% -12.6% -32.6% -25.4% -13.7%
EEFNR 23.3% 20.4% 19.9% 13.9% 17.7% 18.0%
ARsEmB ISR (M) 194381 204381
(85A) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
stE 4,121 4,345 4,423 4,486 4,045 4,246
BILELL -7.4% 5.8% -3.0% 17.7% -1.8% -2.3%
s s 1,478 1,708 1,819 1,943 1,577 1,778
B4 -5.5% 31.6% 2.7% 77.0% 6.7% 4.1%
H— KA 730 754 744 733 702 706
BILELL -11.0% -4.4% -6.3% -4.4% -3.8% -6.4%
325 IMEFRIRA 1,793 1,759 1,717 1,681 1,636 1,607
B4 -8.1% -8.2% -8.6% -8.6% -8.8% -8.6%
ZOMOURA 119 122 141 131 128 153
55 EaFIZs 1,949 1,919 1,894 1,684 1,849 1,769
RIELE -6.4% -5.5% -7.5% -1.6% -5.1% -7.8%
55 LTS 47.3% 44.2% 42.8% 37.5% 45.7% 41.7%
T 235 208 222 71 270 254
BIEELL -1.7% -4.6% -17.2% - 14.9% 22.1%
Fo EHFIZRER 15.9% 12.2% 12.2% 3.7% 17.1% 14.3%
H— MIRAE 472 489 468 459 439 426
BILELL -9.8% -5.8% -4.7% -7.5% -7.0% -12.9%
55 LRI 64.6% 64.9% 62.9% 62.6% 62.5% 60.4%
32T IMERR 1,200 1,178 1,152 1,118 1,089 1,026
B4 -6.9% 7.3% -8.2% -7.4% 93%  -12.9%
Fo LRIz 66.9% 67.0% 67.1% 66.5% 66.6% 63.8%
Zofts 41 42 50 39 50 61
IREE 988 1,153 1,059 1,823 1,133 995
BILELE -12.6% 9.8% 1.1% 74.3% 14.7% -13.6%
SELEIREEILX 24.0% 26.5% 23.9% 40.6% 28.0% 23.5%
B 362 426 386 403 404 456
RIS 94 187 127 798 205 15
HER 960 765 835 -139 716 773
BILELE 1.1% -22.0% -16.5% = -25.4% 1.0%
EEAEE 23.3% 17.6% 18.9% = 17.7% 18.2%

HFT ¢ 2T — 2 & D SRIEERL

FROBENRHERE FRLZHENH BN MIBAACLIDELAEETHS Z L ICEE,
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KRR =S

19437 204E3R 1

0) 1-3Q 1-4Q

HeshEaE (F68) 1.2 25.8 40.7 61.7 10.7 24.1
BISELE -6.7% 23.7% 21.2% 41.5% -4.2% -6.5%
DERIEES (FEEH) 3,612 3,543 3,482 3,401 3,348 3,295
BICELE (18iR0) -277 -283 -296 -273 -264 -248
BILELL -7.1% -7.4% -7.8% -7.4% -7.3% -7.0%
BUTUEEALE () -62 -69 -61 -81 -53 -53
BITUHALE -1.7% -1.9% -1.7% -2.3% -1.6% -1.6%
LB 1943AH 20£E3A5
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
HEsHEEE (F8) 11.2 14.6 15.0 20.9 10.7 13.3
BUSELE -6.7% 65.1% 17.2% 109.6% -4.2% -8.2%

P ¢ 2T — 2 & D SRIEERL
ROBEHEMER C BRBZHADH B IEAAICEDELERTH S CCICEE,

20203/ HAE 2 RS HAR (LHA) RiF

> FEtm| 829188 (RIFEEIRALE2.1%:R)

D> EERX: 148985 (@13.7%k)

D> EEFXE 1495858 (@13.4%R)

D> REUHKEICRET B OFERIAIL | 896 B ([F123.9%:iR)

ERXRRE SURHOMDES
BEHOERBERTH B /T > AR—ILIZEWVWTIE. IREEEEICHDS T DAHHIENER) OREY. RAKEFISTE
Lo AN DA, RERER NG C. KITSRERBRRD 5 EDHRBDE VX DL o,

EFLISMEE S =7 O#ERs - M EZR 2 7cod. NF 2V AR—ILDAFRRICHET 2G5t IBEED ) 7L 1 XD
EL Y. BBNLGERESZHE LT, —A T, MBEFHBOBDPHERERNASITREERL OBRFHEFICLD,
U RS & 7R o Teo

FBEFHCIE. NFYOARIESCICRBINALN—RIZy b Z2BL T HEZHBITEVXTLTH 3,

20203 A 2MFHARGHAR (LHA) RIADBIER

FLEiE WS LESIBIMLICHOD. NF >0 - NFROTSEME NS MBERLRADNIC LB X T LERRED
BT K > TR E B o T RIMETIE. & X7 AEAEMXADREDIC L o T B EEFIEEN43.6% (FIEREALE2.1
RAYMET) Aol &fol FEBORNICHND DL 5T BN - RENBERBEOODHEEEREICE ST
RFERV—REEEIIFIFRALAC D EXFMBRUATORFRISHIERIBLL THE L B o T

2020 3A MBS TRICH Y 58

2020 3B HBEMAM TR T B EHFIF. LB TH5.3% (2019538 MBHRMEICH T 3 HERBOES R
48.7%)  BEF|EET165.4% ([E71.2%) « BEFIZET166.1% ([A71.4%) « MK EICIRET 2 ¥ HFIZE TL179.2%
(FI82.4%) L7 ote, EEFMBUTOEFRIS LHORK TRBAMTEE LE o7, MAESBOBI DR FAD
BEEZTED. BEBFLES. 1— RIIAB. BLUY T LEFRIRAOSE L& S & UF LRI FHEE EB 5 720 1

ZC. EAEEHLEE FE > T

HEARBORVWESRICE MDD ST, THICHERRELRENENT 3 RAATHS Zeh 5. FEtiSBIRTETEZ
EXEW . FHRBICEVT. MERREII2215AM (FIEEAL21.4%H) THo7h BRIT TR TIIHER

vsm%e«e» 07/36
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HECLTL008AM (FIHALL32.7%18) ZR L2 FETH . HXm. FY—EXDORE. TEV—EXDRMHEDT
HOBEmMAHEEFD-DICHERAEBEZE P IFHEE LTV 5,

7o LB DfR7Eam BB RH
D> #2375 be 3,356 B A (BIEEREALLS.3%IB) iR oTc, HERIRFTEEIILEL LIch' . SmEIEE LDEma LIk -
THML foo HERIRFEEENI24,11TE (F6.5%E) 7R o7c. HESIRTTIZ/STF > JR—ILOFREBENR SN, BEFEM

BEOEVWVEXFEF LB ST,

> A—RINAS : 1,4098AM (F5.1%FE) Cho7e 1—RETE (FLAVv—0FERE) OFEDICHEV. BREERD
B LTco h—RETERLOERE LT MEESHKRN3,295E (E248[E5H. 7.0%R) CH L. BIEHICLS
TNEATES DRKD. FHRESESSE Lol> 7. MBEDHRMICMZ. BEELEZOEE R DIEHRN S HE B
MREL. h— RETSIERD LT

> X7 LERRUYA 3244550 (FE8.7%HRE) &&oTc. Em@DMEEHENHI LIl IiC&>T A—RIZy
NDORBEEBNELD L. EHANBEFHISH—RIZy FORESRITS L TEBEL TWS S AT LAFERRDNED L
720

> ZDMOUXA 1 282BHM (FE17.0%8) & o7,

75 LAbR DRz B HIRAR

FZE Tl T EAEFIZIS3,618EHM (FIFERHEALE6.5%iR) 75 LAeFIZERIZ43.6% (RIFRHALLT2.1R1 > MET)

E7E o Tco HERIRFEICK 9 355 ERAFIZRISEM L 7ot A— FIRABE LU X7 LAEARMYA IS § % 575 LREFI &S AVE

DU Teo FTEEMFIREOETIF. EMHICTK EBFIREDBEVESERTOT ERERLEN ER L. I—RIRAES

LUV T LEREUXAICH T 558 ERFIBRRAFFRLETET LA CICEL B,

> HEERARFSICN 9 %55 EESFIZEI3524 B A (RIFERIEALL18.3%38) | 75 EHEF)Z3RI315.6% (RIFRHEALLL. TR > b EF)
ol BIFEREAC LB L T, MEXICTE LFISEN S W @IEIEST L OEINA &IC & > TR AR DEENEM
L. RN ER LT

> A— RFINABICN Y 255 LF8F)E%13866 B A (RIFERIEALES.9%iR) « FE LASHIZE3RIZ61.5% FIFREALL3.2R 1> b
BT &hofe A— FINASORTHEMNNICTE EABRROSVEREENS LU - FREEHENHES DT LS
RBRENMET L7,

> 2T LERRRAICK S 575 E/FIEI32,1158 5 (RIFREEALE11.1%58) « 75 EAFIEERI365.2% (FIFEHALLLS
RAYMET) &hofco YT LERENANRL I 2P TEEEDOEIBE SN S & DT EHEFRERMET L7

REBERV—REEE

RFEBERV—REEEL2,1298HM (FIFREALL0.6%H) « MERE LT, AHEIZB0EHM (F9.0%18) . KM
B#132218AM (E21.4%RE) £ oTco AMFBEIIABEBICE > TEML 7o, ARMAXEEILBRASE TR TL0085M (5
HALE32.7%18) =5tE L TW3h. BERFT LA ENT

M EDHER. EXFEUTOEFEIL. AIERMALE TR C B o7,

BEOEFHARE L BHAREIT. BEDOEREA
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SHARHFE
194E3A/ 2043 A%
(B85 M) LHASSHR TRASRS BRARR LRASRIR THISF BHISTF
swLtE 8,466 8,909 17,375 8,291 6,709 15,000
[FiEssng -1.1% 6.4% 2.6% -2.1% -24.7% -13.7%
S5 _LIR{H 4,599 5,330 9,929 4,672 4,028 8,700
balat oy il 3,867 3,579 7,446 3,618 2,682 6,300
BILELE -6.0% -4.8% -5.4% -6.4% -25.1% -15.4%
Fo EHFIEEER 45.7% 40.2% 42.9% 43.6% 40.0% 42.0%
RFGERU—IREIRE 2,140 2,883 5,023 2,129 3,271 5,400
T L BIREELLR 25.3% 32.4% 28.9% 25.7% 48.8% 36.0%
EHHRALS 1,726 697 2,423 1,489 -589 900
BIFELE -10.6% -58.1% -32.6% -13.7% -184.5% -62.9%
EEERRE 20.4% 7.8% 13.9% 18.0% -8.8% 6.0%
frapilEs 1,727 692 2,419 1,495 -595 900
BILELE -10.4% -58.5% -32.7% -13.4% -186.0% -62.8%
EEFRE 20.4% 7.8% 13.9% 18.0% -8.9% 6.0%
AR 1,177 252 1,429 896 -396 500
AL -15.9% -72.6% -38.3% -23.9% - -65.0%
HAT L ST — 2 & D SRILIERL
FROBBHRUERCIIRRZIHENDHZD. IRAAICLDELTBETH D CCICER.
*BIEELEAY1000%B DB EIE-" % RiRo
ST
194E3 A1 204E3A1
(B8HM) LIRS THISRR BRI LIRS TH2F BRSSP
HERRTAH (B) 25,786 35,887 61,673 24,117 27,883 52,000
BILELL 23.7% 57.8% 41.5% -6.5% -22.3% -15.7%
DNERIEEHER (F54H) 3,543 - 3,401 3,295 - 3,108
RIFELL -7.4% = -7.4% -7.0% = -8.6%
polint=1 8,466 8,909 17,375 8,291 6,709 15,000
RIFELE -1.1% 6.4% 2.6% -2.1% -24.7% -13.7%
iRt ts 3,186 3,763 6,949 3,356 2,144 5,500
HIEFLE 11.3% 31.1% 21.2% 5.3% -43.0% -20.9%
h—RIRAE 1,485 1,477 2,962 1,409 1,091 2,500
RIELE -7.7% -5.4% -6.6% -5.1% -26.1% -15.6%
327 LMERRIRA 3,552 3,398 6,950 3,244 2,756 6,000
BIfELE -8.1% -8.6% -8.4% -8.7% -18.9% -13.7%
ZOAMDIRA 241 272 513 282 718 1,000
Fo LHAIZ 3,867 3,579 7,446 3,618 2,682 6,300
RIEELE -6.0% -4.8% -5.4% -6.5% -25.1% -15.4%
o AR 45.7% 40.2% 42.9% 43.6% 40.0% 42.0%
REH 2,140 2,883 5,023 2,129 3,271 5,400
BILELE -1.9% 37.7% 17.5% -0.6% 13.5% 7.5%
IREEE 25.3% 32.4% 28.9% 25.7% 48.8% 36.0%
UNCE- 789 788 1,577 860 816 1,676
BIFELE -7.4% 3.8% -2.1% 9.0% 3.6% 6.3%
HRRAFEE 281 925 1,206 221 1,379 1,600
BIELE 81.3% 288.7% 206.9% -21.4% 49.1% 32.7%
o LSRR ER 3.3% 10.4% 6.9% 2.7% 20.6% 10.7%
Zofth 1,859 380 2,239 1,048 1,076 2,124
HISELE -8.2% 56.4% -1.3% -43.6% 183.2% -5.2%
EEMR 1,726 697 2,423 1,489 -589 900
RIFELL -10.6% -58.1% -32.6% -13.7% -184.5% -62.9%
EEERR 20.4% 7.8% 13.9% 18.0% -8.8% 6.0%

P | R4t T — 2 & D SRALERL
ROBEOIEMERC FRBZHEADHBD. IERAAICEDELERTHZ ZCICER,

2020F38 AR TR
2020 3B R FRRIE. TLEF150008HM (RIFEREALL13.7%RE) « EXEMRI00BAMA (F62.9%HF) « EEFZ
900BAH (F62.8%iF) « MAHKEICIREY 2 HHFMFIZE5008 5 (F65.0%k) ZRAATWS,

EHOEBBREALATHZ/NTFT Y IR—IILzWMHERERERIZ. 2018F (LTS NAREREEMITRAFCF v > 7
IWERENREREDLEICE D TEOMR/MEBEIME T 2 FEENBVEEZITVE L WV S,
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> FROERREMF C LT, #EEReTICEE L TIEARGEa#852,0008 (FIHALL15.7%RE) ZRAA TV S,

> MNEAREE#1S3,108/E (RTHALES.6%iR) ZFHL TUW\ %, MEREFHRDBESFDRBDR— X ETHIFRES% M TH o 1c
. SHITBEDRDR—IZ LEIZHDEEBEL TW3, 2019F128 FTONFROBEEROBER L ICHE> TN
FUAR—IIOBAEMER 2 e Z2FRLTULWBEWD,

FEtEEmBRICIIHEET ERZFROICHD T3 h—RFRASE LV T LERINALEDZ RAATWVS,

D> #2875 E&(35,5008 5 (FIHALE20.9%iR) ZRAT, #Esst e 0REIREKIE. HeEslcaBoOR R Los8E L
LTHED. REMEDETZHDIAA TS LSRIIFEZ TS,

D> A—RINARIZ2,5008 50 (FifALE15.6%) Z2RAT. MBEHROED. EEEWEREORBEMICHS H—RE
BESORDICLBIBEREEHORENE FRALTWVWS, MBEHSZAIHALES.60%mE FHL TWSD. H— FIRAR DI
INEgEnZ LR RAHL LTS,

D> 227 LEREIXAIZ6,000B8 5 (FIHEALE13.7%R) Z2RAT, MRESROREMNCH S ENE RIAA TS, MARE
Sz ATHAALES 6% E TR L TWB D\ X7 LEARIRADRINE STz B35 RIAHE LTS,

7o LHER)E8136,3008 5 (RIHALE15.4%iR) « FE_EAEFIZERIZ42.0% (FIHALL0.9R > MET) =FRLTW3. mB
ANCIFFR ERFISERDFIHLL TAZI BREMD BV EFELTVED MBEDI v I ATHREREIMET T2 FETH 2,

RFTERV—REEEII54008 50 (FIEALL7.5%18) 2 FEL TV 5. HICHERREN1,6008H5M (F32.7%1F) (C
BINY 35tETH %, FEm. T —EXOHKE. RET—EXDRBOTOOBERARZODICHEREENEMY
BTFETHBLWVD,

[GE

EEHICDOWTIE 1%kE D FREREE%Z35M (PREEH17.5M - BAREEH17.5, RifAFEMEHIE35) €T3 FET
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PREIRE

B+t DOHHRRY R KA I IS B R B A, /N F > R — )Lk LA E OHIZERE. R—ILESHR (R—ILEOHRE - 8K «
EHOMBERES 7. MARAXEBOEBNEEL LS,

A T, 20182 ICHEIT S NIRBIRIEIC & o T BEEBERMHRIRAIGRE B3 CeN 5. REANICA—R2Z v b (&
REEE LHIHE) OANBIATELNRLETZHREMEDLH S ESRIEIFEZ TV S,

ERAEEE S HIERIR R — L 2 [EHH

BRI HERBEAHM. TIHHRE. R—ILESHRIERERICE > TE EFEIY bO-ILTERVARMERRL VI &S5, 201943
BHAZTORREHBRD . BERERESH. TIHHRR. K—ILEHK L DICRANGHMERD M@ L TH D Btic
EOTRELWVWRIEAHWTE 2 ( BN\ a—F—2) OBEER)

MEAMESH> = 7

BHOS T 7ICELTUVRIE FfIEY 34 AP R T LI EDREICE > T RN THBFOMBIEH> T 7ZED C
ENTETe LH L. FIHRBADOA 1 VB (RAELES 6430) Oz 7HEFLTVWEAZHH O, BEHOMNERE
FHOL T T IFERERICH Do

MEBEEHRE LU T
094128 104128 11#128 12%#128 13%#128 14%#128 154128 16%#128 17#128 18%12A8
MBS () 5,451 5,429 5,047 4,974 4,836 4,529 4,272 4,020 3,778 3,482
HIELL -3.1% -0.4% -7.0% -1.4% -2.8% -6.3% -5.7% -5.9% -6.0% -7.8%
17 53.3% 53.3% 52.1% 51.7% 50.9% 48.7% 46.7% 45.1% 43.6% 42.0%

R —IRHEEEAT U RA RO T LRERERZ © CICSRIEER

RARE DR

> Ettid. 201338 HALE. T EBDRDH K< BH. 2016FE3F A £ THIEMEXEE R EL LT, HREXEOBHE
L TIE TGooWIN'Z) DIBEIRERE. RIS X7 LADHERMHE. FIRFEBIOAIHELT HIF T, LH L. 2016
FEIRRICEVWT, BF VR —H—EXREZ#r L MEEEEY —E X OMERARZED TVEH. BF—EZD
UNESME - BRI D WTHRET LR, IRARZPIET 2 e & LTc, HEMEBEPILICHSERHREEL. 2016
FEIRHADMAZEREFREIF3,31IE AR & o T,

> 2017538 HBICIE. 20165 3B RRICHE LIcHARMAROFRIEICHES BRANEE L AN > CICA. BRIREDERE
SEREIBIF. BURICER D REA FSHER. ISR EIF06E ARICEF TR Lice I 5I22018FE3FHAICIFIAZTRAFEE 1393
BAMICETHD Lz 2019538 88IC1E. DD THBRIEFHRANIS S > e RO LT ED . BET—E XD
REDO-HDERARED-0HIC. HZEHEEEIFL,2068 AFICIEM L 7

> 202038 HAIE. FER. FH—EXDOBEE. REY—EXDRMED D DBREFESD -0 ICHZEREEIL1,6008 5
MICEMT 2 FETH 5.

AR E DM
104E3RH 114F3AM 1243AM 13438 144388 15438H 1643AM 1743A% 1843AM 19438 2043AH
Hifk Hifk B =i R B EE R B 2] SHFR
wE® (BHM) 32,834 37,005 43,575 39,545 34,192 25,741 23,885 20,405 16,928 17,375 15,000
HRBARE (8HM) 1,733 672 1,820 2,724 2,978 3,146 3,931 906 393 1,206 1,600
AFAREE/E LS 5.3% 1.8% 4.2% 6.9% 8.7% 12.2% 16.5% 4.4% 2.3% 6.9% 10.7%

P | R4t T — 2 & D SRALERL
FROBENRHERE ERLZHENH BN MIBAACLIDELAEETHS Z L ICEE,
01VEI[/MAEREE TIRART — LH— Fite 2012F3B8ED S —LA—R - D31 AK—ILT1 VT X,
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v hDBEEERERED B C L IFTITHE AR TH B T ORISHERMOMBICHS C e B < EEBASBICS UL
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BRERAORTERRIC N T BB
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ERL. NF AT LOBERYHHRE Vo 1B E SO,

> HEBREEEYT S LICK D EREOHFEEIGIL. KEENERICOBH S,

D> EREDEEIRICEN D S E A TERVEEEET BT, REHLEICO B S,

> SR T, BRI A TRREEIC & > TERT € 3 RTOMEH L LB L. MHERr | 8 OB CRERS
B, BERBEHR TS 3, TOLD. XF Y IR—ILICE > TIRBERMO L1 77 FOBBENEEL. BRAOHE
DEREL 725

BH. FRIEFBETHZN. NFOAXOY MEICEWTH. NF IR ER. EEEREICAITBEIAA5N 53,
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NS EE

IREEHEIE

104£381 1143AM 124E3AM  1343AM 14438 15438A# 1643AK 1743AK 18438M

(B5A) Hifk Hifk i B B i i i B
bl 32,834 37,005 43,575 39,545 34,192 25,741 23,885 20,405 16,928 17,375
(HiIEELE) 6.0% 12.7% o -9.2% -13.5% -24.7% -7.2% -14.6% -17.0% 2.6%
[ o= 16,650 21,336 25,978 22,295 18,506 11,395 10,654 8,167 5,732 6,949
(AEELE) 22.2% 28.1% = -14.2% -17.0% -38.4% -6.5% -23.3% -29.8% 21.2%
(BkLE) 50.7% 57.7% 59.6% 56.4% 54.1% 44.3% 44.6% 40.0% 33.9% 40.0%
h—RIRAS 4,865 4,797 5,530 5,587 4,854 4,229 3,957 3,609 3,170 2,963
(BiI£ELE) -7.4% -1.4% = 1.0% -13.1% -12.9% -6.4% -8.8% -12.2% -6.5%
(iBRKkLE) 14.8% 13.0% 12.7% 14.1% 14.2% 16.4% 16.6% 17.7% 18.7% 17.1%
ST MERRA 10,793 10,421 11,581 11,230 10,409 9,612 8,808 8,148 7,584 6,950
(BUEELE) -6.4% -3.4% = -3.0% -7.3% -7.7% -8.4% -7.5% -6.9% -8.4%
(H8p%LE) 32.9% 28.2% 26.6% 28.4% 30.4% 37.3% 36.9% 39.9% 44.8% 40.0%
ZOMMDUXA 524 450 485 432 422 503 465 479 440 514
5o LiFIZE 9,660 11,199 13,093 11,884 10,980 9,665 8,413 8,250 7,871 7,446
(BiEELE) -6.4% 15.9% = -9.2% -7.6% -12.0% -13.0% -1.9% -4.6% -5.4%
(F5_EHFIEER) 29.4% 30.3% 30.0% 30.1% 32.1% 37.5% 35.2% 40.4% 46.5% 42.9%
[ o= 1,904 3,333 3,757 2,569 2,356 1,187 554 673 703 737
(BIEELE) 16.5% 75.1% = -31.6% -8.3% -49.6% -53.3% 21.5% 4.5% 4.8%
(Fo L#FIZER) 11.4% 15.6% 14.5% 11.5% 12.7% 10.4% 5.2% 8.2% 12.3% 10.6%
(iBRKkLE) 19.7% 29.8% 28.7% 21.6% 21.5% 12.3% 6.6% 8.2% 8.9% 9.9%
h—RIRAE 2,971 2,828 3,199 3,285 2,952 2,811 2,468 2,261 2,029 1,889
(BiI£ELE) -13.3% -4.8% = 2.7% -10.1% -4.8% -12.2% -8.4% -10.3% -6.9%
(Fe_E#FI=) 61.1% 59.0% 57.8% 58.8% 60.8% 66.5% 62.4% 62.6% 64.0% 63.8%
(HpkLE) 30.8% 25.3% 24.4% 27.6% 26.9% 29.1% 29.3% 27.4% 25.8% 25.4%
227 WMERR 5,044 5,213 6,261 6,028 5,600 5,523 5,340 5,169 5,022 4,648
(AIEELE) -7.8% 3.4% = -3.7% -7.1% -1.4% -3.3% -3.2% -2.8% -7.4%
(Fo L#FIZER) 46.7% 50.0% 54.1% 53.7% 53.8% 57.5% 60.6% 63.4% 66.2% 66.9%
(iBBLLE) 52.2% 46.5% 47.8% 50.7% 51.0% 57.1% 63.5% 62.7% 63.8% 62.4%
Zoft -259 -175 -125 0 71 143 50 145 116 173
RS EERE 8,093 6,877 8,633 9,216 9,216 8,848 9,854 6,331 4,274 5,023
(o LEIRERIER) 24.6% 18.6% 19.8% 23.3% 27.0% 34.4% 41.3% 31.0% 25.2% 28.9%
NS 1,749 1,818 2,206 2,228 2,278 2,164 2,163 2,139 1,611 1,578
RFFRE 1,733 672 1,820 2,724 2,978 3,146 3,931 906 393 1,206
Toft 4,611 3,493 4,607 4,264 3,960 3,538 3,760 3,286 2,270 2,239
=t il 1,566 4,322 4,459 2,668 1,764 816 -1,440 1,919 3,596 2,423
(HiEELE) -41.4% 176.0% = -40.2% -33.9% -53.7% ° = 87.4% -32.6%
(EFEFRE) 4.8% 11.7% 10.2% 6.7% 5.2% 3.2% -6.0% 9.4% 21.2% 13.9%
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wasreLs (20195 3ARM5E LSMALLL © 40.0%, FEFELEFIMMALLL : 9.9%)
FIHEN— KTy b XS LB, B8 2 RIEBEERTA—LICERL TU3, RS EEREMLT 5L, 2
NENOBBOBF LRI EE L 28 4 5. BEORSERIE/F > I F— LOFEHER. BEASEE,

FREDRFIRTNIC KL > TELT Do oy BRFCMMBIGELDIRFTHIEICK > TEHT %o

A—RIZv bk (CR) NFYIAMENFYIAROBICHZEEE LR ITEN (ALBLABEL OREZITS LOICHERIES)
XA IEW  NFROBENFROBOBICH 2 X F )L EE LH TN
KB TICERI U NRA RA—R) £l NICRTURY RO V) ORE GRERES) ZHEET 31

FHERTHBHA—FIZv b (FELHE) CAAIILERIZ. BEICLODTIIV - 7 —E—KA S (REELES 7991) |
A2Z—=F>a3FI)Ls A—F - DT LHERAEHE BRRAESHSANKYO (GREELES 6417) OFRH) FLOFEL TV S,
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BEEIMNE (Bl EEFHEBIRERY) ICLB3BVEXDELD DI LT,
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124F3A%  1343A# 1443A% 154388 164388 1743A% 1843AM 1943AH

HERLREH (F8) 251.7 209.0 177.1 103.4 110.5 70.7 43.6 61.7
HIFLE = -17.0% -15.3% -41.6% 6.9% -36.0% -38.3% 41.5%
Hasrs s (BHM) 25,978 22,295 18,506 11,395 10,654 8,167 5,732 6,949
HILFLE = -14.2% -17.0% -38.4% -6.5% -23.3% -29.8% 21.2%

HFRT R ERE B CIZSRAEFERL

H—FIRAS (2019F38835c ES8RLL : 17.1%. FEFE EHFIREMBALE : 25.4%)

A—FIRABIE. A—FRFEFR L. BREER. h— FREEHERHEEN 545,

> A—FERFEFE L. A R—ILICTURAS RA—RZRFTTBEICE BT LETHD. EICT)RA R AH— ROERTE
MEUC K > TEFT 5o

> BREERHE. TLA V=D LIEBRONh— RORFICEL S FEEHIDOVWT, AHHANF Y IR—ILH5ZHEL T
W3, MBIREERL ETLAV—0RAERE (W—FRTR) IGLTRED, h— FRASOXRFD NEREERD
TH5o

TURARA—F I NFOAR—LOFE (FERN XFILER) 2EET 3 EROHER. ORIEE. IEOHERTEL BV D) BRh—F
MERIE > 7D 2000FRICA D FEEARICTF v TBDIAABDICH— RADBITHEAT,

D> A—RREEHEMFESIF. LAV -—DOBAICL > TETINLDHODTF v —VSBDLBEZEAINTLEVA—
R OREREEZRICOVT, EAFTEL. AFMHIEDCEDEL T, IS ETZDHDTH B, ICHh—FDHE. 7
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LAYV —DREREEZ R ILICRESNIEER T, BELTLES ZeHZV e, BRA—RFDSICA—RAD
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RIELD 0.0% 1.9% 0.3% -4.3% -2.8% -3.9% -10.6% -3.8%
h—-RRAE (BHMA) 5,530 5,587 4,854 4,229 3,957 3,609 3,170 2,963
RIELL = 1.0% -13.1% -12.9% -6.4% -8.8% -12.2% -6.5%
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HiIZELL - 1.9% 0.3% -4.3% -2.8% -3.9% -10.6% -3.8%
S2F MERBMURA (E75M) 11,581 11,230 10,409 9,612 8,808 8,148 7,584 6,950
HiI4ELE - -3.0% -7.3% -7.7% -8.4% -7.5% -6.9% -8.4%

T Rt ERE B & ICSRAEFERL
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> T 27 LERRUAL OFE EHRFIZRERIZ160%% ERZKEICH S D X EHR—IXTHITERFIRICED SR
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CSRETIFIEE L TW 3,
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REERV—KREEEDETEEE I AHE Q019F38MICH T 2REBDHEBMLE31.4%) 5 L OVHRERREE ([E24.0%)
THB. ZOMISHARE. BMENE. IAFHEHREDZENS.

20105F3 8 H#AH 5201938 HADIBEI0FE TIF2016F3FZz E— 7 IC2FNICERZERB L. 2018F3FHETAEL
iﬁig\ L/TCO

AGEIF2018F3FMMICA T RBDL TV, 201TFA4BICHFLERBZRMBL 2 C L ICL > T 2018F3FHDEEEHK
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EREH (&) 294 295 298 297 294 279 188 194
HIELE = 0.3% 1.0% -0.3% -1.0% -5.1% -32.6% 3.2%
AFE (B7M) 2,206 2,228 2,278 2,164 2,163 2,139 1,611 1,578
HILFLE = 1.0% 2.2% -5.0% 0.0% -1.1% -24.7% -2.0%

T Rt ERE B & ICSRAEFERL
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MARRE

MERFEEIZ2016F3F 8 X TBIMMER THR L7ch'. BARBEEORDAHPHREAHDORE LFICK > T2017F38H
X V2018F3RHMICAKT IED LT

AR E DM
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0
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1246388 134388 144388 154388 16438 174388 18438 1943AM
MFEHEE (BHA) 1,820 2,724 2,978 3,146 3,931 906 393 1,206
BILFLE = 49.7% 9.3% 5.6% 25.0% -77.0% -56.6% 206.9%

T Rt ERE B & ICSRAEFERL
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SW (Strengths, Weaknesses) 9%k
58ds (Strengths)
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N#H 2 ESRIIFE X %o

V EREX—D—DEBERE HRASHESANKYOR T = —HA et (AT I —R—IL T« U AtkH &+t (REE17EB6460)
Fatt) « HASHFM (REELER6412) 2D (BH) NF2 - NFAOBX—A—DEHOTEKTTH S,
DEDNFUOACNFIAOKDONTHRE CF1) ZFHTERARICE o TIE A—H— OB TEHZKZ Zeh
TEIBEVWSEBAMDDH B, SRHEDEBRETIE, HIGT 1 RO SERDRNEARSKEETEDIE. X—H—0FHET
H3o
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CEBEEND ZENTE S, RIC, FTBR—ILAHEBNICRLZ CHESTN TV CRRTHUE, NF 2 IICEET
ZHER (N\F 2 I ERMFBEADHESR) 2 —SUEEREGI TIES XD 2 77y TZ2RHEZRHHARI VLD LRV,
L L. WROK S ICEIFERBOEFFTELNROLTHD . RIEOEHOLHOEBICTONZDTHNIE. BHOLSIC
it D EDER C BN B S EmE RH L TLWBANBEF ESRHIZE X B,

Al ZCITWS MI®RfEl Cid. A—RIAZv bE PURARA—RIIATLEADOICHREREERT VS
A2 2CTVWS TAMREE Cld. REYATLYPEGKE. WHELS Y THEOHEZ LS
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